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Independent Auditor’s Report to the Members of Milestone Imports Inc.
For the year ended 31 March 2025
Opinion

We have audited the financial statements of Milestone Imports Inc for the year ended 31 March 2025
which comprise the Statement of Financial Activities, the Balance Sheet and the related notes. The
financial reporting framework that has been applied in their preparation is applicable law and USA
Accounting Standards, Generally Accepted Accounting Principles applicable in the United States of
America (US GAAP).

In our opinion the financial statements:

egive a true and fair view of the state of the company's affairs as at 31°* March 2025 and of its incoming
resources and application of resources for the year then ended;

ehave been properly prepared in accordance with Generally Accepted Accounting Principles
applicable in the United States of America (US GAAP); and

Basis for opinion

We conducted our audit in accordance with International Standards on Generally Accepted
Accounting Principles applicable in the United States of America (US GAAP) and applicable law. Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the management use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the group ability
to continue as a going concern for a period of at least 12 months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the management with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The management are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
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inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors’ Report included
within the Management’ Report.

Responsibilities of Management

The management is responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements management is responsible for
assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management
either intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Extent to which the audit was capable of detecting irregularities, including fraud

We designed our audit procedures to respond to the risk of material misstatement in the financial
statements, including those resulting from fraud or irregularities. In identifying and assessing risks of
material misstatement, we considered:

e the nature of the Company and its business sector,

e the regulatory framework applicable to the Company,

e the Company’s internal controls and policies, and

e the incentives or pressures that may give rise to risks of fraud or misreporting.

Our audit work included:

e discussions with management and those charged with governance regarding any known or
suspected instances of fraud or non-compliance,

e reviewing minutes of board meetings and other internal documentation,

e evaluating accounting estimates for management bias,
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e analytical procedures to identify unusual trends or transactions,
e inspecting journal entries and adjustments made during the financial period, particularly those
posted at the year end.

However, it is important to note that our audit procedures are designed to obtain reasonable
assurance, not absolute assurance, and therefore may not detect all irregularities or instances of
fraud.

We determined materiality for the audit of the financial statements as a whole based on a percentage
of total revenues, gross assets, or profit before tax, considering both quantitative and qualitative
factors. This materiality level informed the scope and depth of our audit procedures and was used to
evaluate the effect of identified misstatements, both individually and in aggregate, on the financial
statements as a whole.

Although our audit was not designed to detect all irregularities or instances of non-compliance with
laws and regulations, we consider that our audit procedures were appropriate in the circumstances
for the purpose of our audit.

The certification has been carried out in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India (ICAl) which allows
Chartered Accountant to audit Foreign Entity as per host country regulation and the audit of Foreign
Entity has been conducted as per UK Regulations for the purposes of submission of Annual
Performance Report to the RBI.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken only for the purpose of APR
required to be submitted to bank.

Deepam Bohra & Co.
Chartered Accountant
(FRN: 024248C)

UDIN: 25437602

Date: 16-12-2025
Place: Indore



Milestone Imports Inc
Balance Sheet As At 31 March 2025

{ Particulars Notes| 2025 ($)
Fixed assets
intangible assets = ~
Tangible assets = g
Investments - -
Current assets
Cash at bank and in hand 1 10,986.58
Debtors 2 25,362.00
otal Net Assets 36,348.58
ICreditors 3 23,425.56
Net assets excluding pension liability - -
Pension liability - -
[Total Net Current Liabilities 23,425.56
|Net Current assets (Total assets less Total Net current liabilities) 12,923.02
Net Current assets (Total assets less Total Net current liabilities)
Equity “- 1 12,900.00
Profit and loss account - 23.02
|Capital and reserves Closing 12,923.02

For Deepam Bohra & Co
Chartered Accountants
(FRN: 024248C) )

CA Deepam Bohra
MRN: 437602

UDIN: 25437602BMLCAB2586

Date: 16.12.2025
Place: indore

From and On behalf of Board of Directors

Milestone Imports Inc

Alka Agarwal
Director




Milestone Imports Inc
Income Statement For The Year Ended 31 March 2025

Particulars Notes| 2025 ($)
Turnover 4 40,247.00
Total Turnover - 40,247.00
Purchases Overseas 5 22,475.56
Direct Expenses 6 5,688.82
Total Cost of sales - 28,164.38
Gross profit (Total Turnover less Cost of Sales) 12,082.62
Bank Charges - 157.50
Consulting Charges - 930.00
Container Devan - 650.00
Freight Charges 8,322.10
Customs 425.00
Professional Fees 1,000.00
Warehouse Fees 575.00
Indirect Expenses 12,059.60
Profit Before taxation 23.02
Taxation on profit = J
Profit After taxation 23.02

For Deepam Bohra & Co
Chartered Accountants
(FRN: 024248C) e

CA Deepam Bohra — Alka Agarwal
MRN: 437602 Director

UDIN: 25437602BMLCAB2586

Date: 16.12.2025
Place: Indore

From and On behalf of Board of Directors
Milestone Imports Inc




Milestone Imports Inc

For the FY 2025
Notes to Accounts for Balance Sheet

Particulars 2025 ($)
Current Assets
Cash at Bank and in Hand: 1
Chase Bank - 605919912 -1 10,986.58
Total Cash at Bank 10,986.58
Debtors: 2
Sundry Debtors -| 25,362.00
Total Debtors 25,362.00
Current Liabilities
Creditors: 3
Sundry Creditors -1 22,425.56
Professional Fees payable -] 1,000.00
Total Creditors 23,425.56

For Deepam Bohra & Co
Chartered Accountants
(FRN: 024248C)

CA Deepam Bohra
MRN: 437602

UDIN: 25437602BMLCAB2586

Date: 16.12.2025
Place: Indore

From and On behalf of Board of Directors
Milestone Imports Inc

A(;fgjal

Director




Milestone Imports Inc

For the FY 2025
Notes to Accounts for Profit & Loss

Particulars 2025 ($)
Turnover/ Sales include: 4
Sates -| 40,247.00
Other Revenue = S
Total 40,247.00
Cost of Sales:
Purchase Overseas 5| 22,475.56
Total 22,475.56
Direct Expenses 6
Import Custom Entry Fee 95.00
Import Duties, Fee and Taxes 937.57
Import Extended Terminal Rate Fee 45.00
Import Handling Charges 25.00
Import ISF Processing Fee 25.00
Import Ocean Freight 3,550.00
Import Trucking Expenses 1,011.25
Total 5,688.82

For Deepam Bohra & Co
Chartered Accountants
(FRN: 024248C)

CA Deepam Bohra
MRN: 437602

UDIN: 25437602BMLCAB2586

Date: 16.12.2025
Place: Indore

From and On behalf of Board of Directors

Milestone Imports Inc

mal

Director




