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Independent Auditor’s Report to the Members of Milestone Global (UK) Limited
For the year ended 31 March 2025
Opinion

We have audited the financial statements of Milestone Global (UK) Limited for the year ended 31*
March 2025 which comprise the Statement of Financial Activities, the Balance Sheet and the related
notes. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

egive a true and fair view of the state of the company's affairs as at 315 March 2025 and of its incoming
resources and application of resources for the year then ended;

ehave been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

ehave been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of our report. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the management use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the group ability
to continue as a going concern for a period of at least 12 months from when the financial statements
are authorised for issue.

Our responsibilities and the responsibilities of the management with respect to going concern are
described in the relevant sections of this report.

Other information

The other information comprises the information included in the annual report, other than the
financial statements and our auditor’s report thereon. The management are responsible for the other
information. Our opinion on the financial statements does not cover the other information and, except
to the extent otherwise explicitly stated in our report, we do not express any form of assurance
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conclusion thereon. In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstatement in the
financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

ethe information given in the Management' Report, which includes the Directors’ Report prepared for
the purposes of company law for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

ethe Directors’ Report included within the Management’ Report [have]/[has] been prepared in
accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the Directors’ Report included
within the Management’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires
us to report to you if, in our opinion:

eadequate accounting records have not been kept or returns adequate for our audit have not been
received from branches not visited by us;

sthe financial statements are not in agreement with the accounting records and returns;
ecertain disclosures of management' remuneration specified by law are not made;
ewe have not received all the information and explanations we require for our audit; or

ethe management were not entitled to prepare the financial statements in accordance with the small
company’s regime and take advantage of the small company’s exemption in preparing the Directors’
Report.

Responsibilities of Management

The management is responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view, and for such internal control as the management determines is
necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements management is responsible for
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assessing the company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the management
either intend to liquidate the company or to cease operations, or have no realistic alternative but to
do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Extent to which the audit was capable of detecting irregularities, including fraud

We designed our audit procedures to respond to the risk of material misstatement in the financial
statements, including those resulting from fraud or irregularities. In identifying and assessing risks of
material misstatement, we considered:

e the nature of the Company and its business sector,

e the regulatory framework applicable to the Company (including the Companies Act 2006),
e the Company’s internal controls and policies, and

e the incentives or pressures that may give rise to risks of fraud or misreporting.

Our audit work included:

e discussions with management and those charged with governance regarding any known or
suspected instances of fraud or non-compliance,

e reviewing minutes of board meetings and other internal documentation,

e evaluating accounting estimates for management bias,

e analytical procedures to identify unusual trends or transactions,

e inspecting journal entries and adjustments made during the financial period, particularly those
posted at the year end.

However, it is important to note that our audit procedures are designed to obtain reasonable
assurance, not absolute assurance, and therefore may not detect all irregularities or instances of
fraud.

We determined materiality for the audit of the financial statements as a whole based on a percentage
of total revenues, gross assets, or profit before tax, considering both quantitative and qualitative
factors. This materiality level informed the scope and depth of our audit procedures and was used to
evaluate the effect of identified misstatements, both individually and in aggregate, on the financial
statements as a whole.

Although our audit was not designed to detect all irregularities or instances of non-compliance with
laws and regulations, we consider that our audit procedures were appropriate in the circumstances
for the purpose of our audit.

The certification has been carried out in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India (ICAl) which allows
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Chartered Accountant to audit Foreign Entity as per host country regulation and the audit of Foreign
Entity has been conducted as per UK Regulations for the purposes of submission of Annual
Performance Report to the RBI.

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken only for the purpose of APR
required to be submitted to bank.

Deepam Bohra & Co.
Chartered Accountant
(FRN: 024248C)

CA Deephm Bohrg, _

Date: 31-12-2025
Place: Indore



Milestone Global (UK) Limited
Balance Sheet' As At 31 March 2025

P

UDIN: 25437602SIDHFI7105

Date: 31.12.2025
Place: Indore

_Particulars ) Notes| 2025 (£)] 2024 (£)
Fixed assets
Intangible assets - ‘-
Tangible assets - -
Investments = s
Current assets
Cash at bank and in hand 1 28,787.33}19,732.87
Debtors 2 70,116.95| 33,643.23
Closing Stocks - 1113,083.95|47,244.95
-|Other Assets 3 0.00| -6,735.93
Prepayments -54.00] -54.00
Total Net Assets 211,934.23] 93,831.12
Creditors: amounts failing due within one year 4 |147,359.66]37,532.55
Creditors: amounts falling due after more than one year - - -
Net assets excluding pension liability - = s
Pension lability - - -
Total Net Current Liabilities 147,359.66| 37,532.55
Net Current assets (Total assets less Total Net current liabilities) @ 64,574.57| 56,298.57
Net Current assets (Total assets less Total Net current liabilities)
Capital and reserves Opening ' 5 56,298.03148,112.59
|Profit and loss account Current Year - 8,276.54| 8,185.98
Called up share capital = al 3
Share premium account - - -
Capital redemption reserve = o 5
ESOP share reserve - - -
Capital and reserves Closing 64,574.57| 56,298.57
For Deepam Bohra & Co From and On behalf of Board of Directors
Chartered Accountants . Milestone Glabal (UK) Limited
(FRN: 024248C) Registered Number: 05450392
CA Deepam Bohra A Agarwal
MRN: 437602 Director




Milestone Global (UK) Limited
Income Statement For The Year Ended 31 March 2025

Particulars Notes| 2025 {£) 2024 (£)

Turnover 6 | 492,449.29] 347,591.27
Other Income 0.00 243
Total Turnover - 492,449.29| 347,593.70
Cost of sales 7 463,016.45] 331,949.94
Total Cost of sales - 463,016.45] 331,949.94
Gross profit (Total Turnover less Cost of Sales) 29,432.84] 15,643.76
Distribution costs

Administrative expenses 8 20,114.32 5,157.09
Other operating income/expense - 0.00 1,051.94
Gain from changes in fair value of investment property - 0.00 0.00
|Operating profit 9,318.52 9,434.73
Profit on disposal of operations - 0.00 0.00
Share of profit for the year in: - 0.00 0.00
- Joint ventures - 0.00 0.00
Income from other fixed asset investments - 0.00 0.00
Interest receivable and similar income - 0.00 0.00
Interest payable and similar expenses - 0.00 0.00
Income from current asset investments - 0.00 0.00
Changes in fair value of investments - 0.00 0.00
Other finance costs 9 1,041.98 1,248.75
Profit Before taxation 8,276.54 8,185.98
Taxation on profit - 0.00 0.00
Profit After taxation 8,276.54 8,185.98
For Deepam Bohra & Co From and On behalf of Board of Directors

Chartered Accountants Milestone Global {(UK) Limited

(FRN: 024248C)

(5 2 o =
v

CA Deepam Bohra
MRN: 437602 ; Director

UDIN: 25437602SIDHF)7105

Date: 31.12.2025
Place: Indore

Registered Number: 05450392

/’H

A Agarwal




Milestone Global {UK) Limited

For the FY 2025
Notes to Accounts for Balance Sheet

Particulars 2025 (£) | 2024 {£)
Current Assets .
Cash at Bank and in Hand: 1
Paypal - 208.14 208.14
AIB EUR 11212183 -1 11,439.03] 9510.84
Bank of India GBP-787 - 576.30 847.90L
HSBC GBP-84369122 -] 16,441.55| 9105.68
HSBC GBP-94383931 - 44 .42 52.42
005 HSBC EUR 69788432 - 77.89 7.89
Total Cash at Bank 28787.33| 19732.87
Debtors; 2
Account Receivables -| 70116.95| 33,643.23
Total Debtors 70116.95]| 33,643.23
Qther Assets: 3 :
VAT Receivables - 0.00] -6,735.93
Prior period adjustment - 0.00 0.00
Totat other assets . 0.00{ -6,735.93
Current Liabilities
Creditors: 4
Account Payable -1158500.75| 38,070.31
Expenses Payable -1 2041.44f 1,817.44
MGL India Advance -] -2,355.20] -2,355.20
VAT Output -| 20,479.37 0.00
VAT input -| -31306.70 0.00
Total Creditors 147359.66| 37,532.55
Capital and Reserves: 5
Capital by MGL india Ltd - 87331 87331
Profit & Loss -| -42710.51| -42,710.51
Prior period adjustment - 0.00 0.00
Retained Earnings -| 11678.08{ 3,492.10
Round-Off - -0.54 0.00
Total 56298.03] 48112.59
For Deepam Bohra & Co From and On behalf of Board of Directors
Chartered Accountants Milestone Globdl (UK) Limited
{FRN: 024248C) Registered Number: 05450392
CA Deepam Bohra A Agarwal
MRN: 437602 Director

UDIN: 25437602SIDHF17105

Date: 31.12.2025
Place: indore



Milestone Global (UK) Limited

UDIN: 25437602SIDHFJ7105

Date: 31.12.2025
Place: Indore

For the FY 2025
Notes to Accounts for Profit & Loss
2025 (£) 2024 (£)

Turnover/ Sales include: 6 p

Sales - 334,457.00] 286,527.00

Sales Ec -l 157,992.29 61,064.27

Other Revenue o d g

Total ) T492,449.29| 347,591.27|

Cost of Sales: 7

Purchase Overseas -| 431,358.30{ 308,528.62

Change in Inventory - -65,839.00f -22,288.95

Frelght & Ocean Freight - 97,497.15 45,710.27

Total 463,016.45| 331,949.94

Administrative Expenses: 8

Telephone - 345.12 324.02

Consultancy - 0.00 0.00

Audit & Accountancy fees - 1,930.00 1,755.00

Sundry Expenses: = 0.00 0.00

General Expenses - 0.00 0.00

Subscription - 534.00 468.00

Bank Revaluations X 797.78 0.00

Unrealised Currency Gains 131.46 0.00

Realised Currency Gains 473.36 0.00
|Deferred Duty 7,033.60 0.00

Professional Fees 8,869.00 0.00

Sundry Balance written off - 0.00 2,610.07

Total 20,114.32 5,157.09

Other Finance Cost: 9

Bank Charges - 1,041.98 1,248.75

Total Expenses 1,041.98 6,405.84

For Deepam Bohra & Co Fromand On behalf of Board of Directors

Chartered Accountants Milestone Global (UK) Limited

(FRN: 024248C) Registered Number: 05450392

& !Ji > N
- )
CA Decpam Bohra A Agarwal
MRN: 437602 Director



