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 MILESTONE GLOBAL LIMITED 
CIN: L93000KA1990PLC011082 

Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road, Hoskote-562114, Bangalore, India 

Ph No: 91-80-27971334 Email ID:alkasgl@yahoo.com 

 Website: www.milestonegloballimited.com 
 

                                                                           Date:  13th November, 2021         
To  
The Manager  
Corporate Services 
The Listing Department 
Bombay Stock Exchange Limited 
Phiroz Jeejeebhoy Towers, Dalal Street, 
Mumbai 400 001 
    
Dear Sir, 
 
Sub.: - Outcome of Board Meeting held today to consider and approve Unaudited 
Financial Results for the quarter/half year ended 30th September, 2021 
 
Ref.:  -Regulation 33 of LODR 
            Scrip Code: 531338 
 
At the Board Meeting held today, the Board of Directors inter alia approved Unaudited 
Financial Results of the Company for the quarter/half year ended 30th September, 2021. 
The Financial highlights as per Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 are enclosed. The 
said results have been subject to Limited Review by the Auditors of the Company and a 
copy of their limited review report is also enclosed. 
 
We request you to kindly take the same on record. 
 
Thanking you. 
 
Yours faithfully 
For Milestone Global Limited 

 
 

Anita Rawat 
Company Secretary  
Encl.: As above 

 



MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PLC011082

Regd. Office: #54-8,HOSKOTE INDUSTRIAL AREA {KIADB}. CHINTAMANI ROAD,HOSKOTE-562114

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2021

(R.<.inLakhs)

SI. Pnrticulnrs Three Months Ended . J{nlfYc:ir Ended Year Ended

No.
30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03,2021

Unaudited Unaudited Unnuditcd Unaudited Unaudited Audited

I Revenue From Onerations 648.56 250.SO 372.85 899.06 484.21 1.303.56

II Other income 8.86 2.12 3.90 re.os 5.34 15.23

Ill Tot:il Revenue
657.42 252.62 376.75 910.04 489.55 1.318.79

IV Exnenses

Cost of Matcriul Consumed 248.41 152.26 178.22 400.67 232.47 631.65

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 61.18 (27.24) 38.28 33.94 37.78 78.22

nroaress

Emolovec benefits Exnenscs 46.32 39.93 31.83 86.25 S6.46 129.17

Finance Costs 4.61 S.97 5.49 10.SS IO.OS 22.76

Dcnrcciation and Amortisation Exnense 6.65 6.66 6.76 13.31 13.26 26.12

Other exnenses
220.72 79.52 103.20 300.24 IS0.32 397.98

Totnl Exnenscs
587.119 257.10 363.78 844.99 500.34 1.285.90

V Prolit/tl.oss\ before Exccnlionnl and Extraordinarv items and Tax 69.53 l,U8' 12.97 65.05 (10.79\ 32.89

VI Exccotionnl Items - . - . . .

Profit/(Lossl before Extraerdlnarv items and Tax 69.53 (4,481 12.97 65.05 (10.791 32.89

VII Extraordinarv Items . . . . . .

Profit/(Lossl before Tax 69.53 (4.48' 12.97 65.05 tl0.791 32.89

vm Tax Exncnses (lncludinu tax adjustment of erlier vears] - - . . -
132.56

Net Profit//loss\ for the neriod 69.53 14.481 12.97 65.0S '10.791 0.33

IX Other Comnrchensive lncomc(Nct of Tax] - . - - . -

Total Comnrchensive Income 69.53 14.48 12.97 65.05 110,791 0.33

X Paid un ccuitv share canital (Face Value R.?.I Of- each) SOl.75 SOl.75 SOl.75 SOl.7S SOl.75 SOl.75

XI Other ccuitv cxcludina revuluution reserve - . . . . 252.67

XII !:.>mini:$P<rSh= tEPS)tol'Rs.lUI• CIM:hnot annwilittd • Basic & Dilu1cd)Inn,. 1.39 (0.091 0.26 1.30 10.22, 0.01

I Prlmnrv Sesments

I Se<'ment Revenue

Grunltc Products 532.80 212.09 . 744.89 -
.

Service Bll?incss 115.76 38.41 - 154.l7 -
-

Total 648.56 250.50 0.00 899.06 o.oo 0.00

2 Scsment Results

Granite Products 57.72 (7.94\ - 49.711 -
.

Service Busiuc.<1.\ 11.81 3.46 - 15.27 . .

Total 69.53 14.481 0.00 65.05 o.oo o.oo

3 Con!tal Emnleved

Granite Products 858.97 221.18 . 8S8.97 . .

Service Business 70.30 32.70 - 70.30 . .

Totnl
919,17 253.88 0.00 929.27 0.00 0.00

II Seeondav Scumcnts

I Se<'ment Revenue

a. Seamen! -USA 372.33 168.08 182.78 540.41 243.27 790.14

b. Scnmcnt -Eurone
IS3.40 51.09 156.13 204.49 188.46 367.91

c. Seamen! - Canada . . 26.72 -
40.35 67.74

d. Senmcnt - lndiu 126.391 26.39 7.22 . 12.13 .

e, Scamcnt-Ncw Zealand - . . . . 12.62

f. Seami:nt- Philiupincs (4.70) 4.70 - . -
.

Ig, Seament • Others 153.93 0.24 - 154.17 -
-

Totnl
648.56 250.SO 372.85 899.06 484.21 1238.41

2 Seument Results

a.Scumcnt·USA
47.99 5.47 13.19 53.46 6.29 52.17

b. Scumcnt -Euronc
18.S7 1.66 8.S6 20.23 4.88 24.29

c. Seumcnl • Canada
- - 2.60 . 1.04 4.47

d. Seument - India
10.86\ 0.86 0.87 -

0.31 .

e. Seument-New Zealand . .
. . .

0.84

f. Scemcnt- Philinnincs (0.151 0.15 - - -
-

n. Scnmcnt • Others
IS.24 0.01 - is.zs -

Total
80.79 8.15 25.22 88.94 12.52 81.77

Less: il Interest
4.61 S.97 S.49 10.58 to.OS 22.76

Less: ii) Uimllocable E.?nenditure 6.6S 6.66 6.76 13.31 13.26 26.12

3 Totnl Profit I (Loss) Before Tnx 69.53 14.48\ 12.97 65.0S 110.791 32,89

Canital Emnlovcd

a.SeLrment-USA
273.40 166.14 99.49 273.40 99.49 205.12

b. Scmncnl· Eurone
108.0S S0.3S 69.59 108.0S 69.59 68.61

c. Seomcnt· Canada
-

9.61 20.54 -
20.S4 10.05

d. Sc.,mcnt - India
.

23.05 5.79 -
5.79 .

c. Se<'mcnt-Ncw Zealand
-

- .
. -

-

f. Se•tnent- Philinnincs
-

4.70 -
-

.
.

111.Sc?mcnt. Others
. -

.
.

Totnl 381.45 2S3.88 195.41 381.45 195.41 283.78

Notes:

I The above result< bnve been reviewed by the Audia,:;: Committee and approvedby th• Board ofDin:ctors ut lhc:ir meetingheld on 13.11.2021 Tlie nudilois have pcrfomicd"

limitc?n:vicw of ahe snme.

2 Sesmcnt n:port is based on Business Scgm.:nt as primarySci;mcitl and GeographicalSc1JJ1tCnlwiU1 clas:;ific:uion by loc:ition of costumer,; ns Secondary Segment.

3 Provision for Taxation will be made nt the y,:,r end.
For and on behalf of the Board

4 Previous periodsfigures l,wc been re1,oroupedto nmkc them compgrablc. ?·_p-e=:-- ;

-

Dace: 13.11.2021

Pince: New Ddhi
Alok Krishna Aganval

Chainnan

DIN: 00127273



MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PLC011082

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHTNTAMANI ROAD,HOSKOTE-562114
STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)
Standalone

SI. C. Statement of Assets and Liabilities Asat Asat

No. 30.09.2021 31.03.2021

I.ASSETS Unaudited Audited

I Non - current assets

(a) Property, Plant and Equipment 309.16 322.48

(i) Capital Work In progress 4.29 4.29

(b) Financial Assets:

(i) Non-Current Investments 80.59 80.59

(c) Deferred Tax Assets (net) - -

(d) Long Term Loans & Advances

(e) Other Non Current Assets

TOTAL 394.04 407.36

2 Current Assets

(a) Inventories 155.40 248.80

(b) Financial Assets:

(i) Trade Receivables 483.22 308.68

(ii) Cash and Cash Equivalent 27.52 60.81

(e) Current Tax Assets 12.40 4.59

(d) Other Current Assets 104.96 120.21

783.50 743.09

TOTAL 1,177.54 l,150.45

IT
• EQUITY AND LIABILITIES

1 Equity
(n)EquityShare Capital 501.75 501.75

(b) Other Equity:
(i) Reserves and Surplus 317.72 252.67

819.47 754.42

LIABILITIES

2 (1) Non-Current Liabilities

(a) Long term borrowings - -

(b) Deferred Tax Liabilities (net) 19.90 19.90

(c) Other Long-term liabilities - -

(d) Long-Tenn provisions - -

19.90 19.90

3 ( l) Current Liabilities

(a) Financial Liabilities :

(i) Short term borrowings 143.75 284.12

(ii) Trade payables 124.26 59.06

(b) Other current liabilities 70.16 32.95

(c) Short term provisions - -

338.17 376.13

TOTAL 1,177.54 1,150.45

Notes:

1 The Above results have been reviwed by the Audit Committee and approved by the board of directors at their

meeting held on 13.11.2021

2 Segment report is based on Geographic segment with classification by location of customers.

3 The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted

a new section llSBAA in the Income Tax Act,1961, which provides domestic companies a non-reversible option

to pay Corporate tax at reduced rate effective, April 12019, subject to certain conditions. The company has opted

to provide tax at new rate prescribed under Section llSBAA Of Income Tax Act.

4 The figures of the last quarter are the balancing figures between audited figures in respect of the full financial

year and the published year-to-date figures up to the third quarter of the respective financial year.

5 Previous period figures have been regrouped/ recasted to make them comparable.
For and on behalf of the Board

Date: 13.11.2021

Place: New Delhi

Alok Krishna Agarwal
Chairman

DIN: 00127273



MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PLC011082

Rcgd, Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINTAMANI ROAD,HOSKOTE-562114
STATEMENT 01' UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIii:: QUARTER AND HALF VEAR ENDED 30TH si::rTEMBl::R 2021

(Rs.in Lakhs]

SI. Parllculars Thrrc Monlhs Ended Half Year Ended Year Ended

No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021

Unaudited Unaudl!ed Unaudited Unaudited Unaudlted Audited

I Revenue From Oncrations 670.71 288.06 373.S8 1)58.77 48S.6S 1.318.06

II Other income 19.88 3.24 5.91 23.12 7.44 18.72

Ill Total Revenue 690.59 291.30 379.49 981,89 493.09 1.336,78

IV Exuenses

Cost of Matcri:11 Consumed 248.41 152.26 238.29 400.67 265.50 631.65

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in- 59.35 5..111 (21.78) 64.83 4.76 72.91

lnroun:.?s

Eninlovee benefits Exnrnscs 46.32 39.93 31.83 86.25 56.4(, 129.17

Finance Costs 4.61 5.91 5.49 ID.SB ID.OS 22.76

Dcnrcciation and Amortisation Exnense 6.65 6.66 6.76 13.31 13.26 26.12

Other cxncnscs 240.48 89.85 111.39 330.33 171.33 434.61

Tola! Exocnsu 605.82 JOO.IS 371.98 905.97 S2l.36 1.317.22

V Profil/(lossl before Exceotionnl anti E.?trnonlin3rv items anti Tax 84.?7 18.851 ?.SI 75.91 129.271 19.S6

VI Bxcentional Items . . . - . .

l'rofiV/lossl before Extrnordinarv hems nnd Tax H4.77 (8.8"' 7.51 75.92 118.27 (9.56

VII Exlraordinarv Items . . . - . .

ProfiVllossl before Tax 84.77 18.851 7.51 75.92 128,27\ 19.56
VIII Tux Exocnscs . . . . . (32.S6l

Net ProfiVllossl for the ncriod 84.77 18.851 7.51 75.91 '2R.17l 113.00l

IX Other Comnrchcnsive lncome1Nc1 of Tax) . . . . .

Exehanue di!Tcrcncc on trnnslation of forciun oncrations 0.97 0.')7

Tola( Comnrchcnsivc Income RS.74 IR.RSI 7.51 76.RI) 128.27 Cl3.00I

X Paid Un ecuitv share enoital I face Value Rs.IOI· each\ 501.75 S01.7S S01.7S 501.75 501.15 SOl.15

XI Enmings Per Shan: (El'S){of Rs.IOI· each not annualiud • Basic&. Diluted) 1.71 (0.18) 0.15 1.53 (0.56) (0.26)
in Rs.

I Prlmnrv ScnmenlS
I Senment Revenue

Granite Prcduets 554.95 249.65 . 804.60 . .

Service Business 115.76 38.-11 . 154.17 . .

Total 670.71 288.06 o.oo 958.77 0.00 0.00

2 Seament RcsulCs

Granite l'todUCL< 72.% 112.lll . 60.GS .

Service 01Lslncs.s I I.Kl 3.46 . 15.27 .

Total 84.77 18.85 O.OD 75.92 0.00 o.oo

3 Conltnl Emnlov<d

Granite Produces 7011.lifi 19S.39 . 708.66 . .

Service Business 70.30 32.70 . 70.30 . .

Tola I 778.96 228.09 0.00 778,96 0.00 0.00

I Sc?mcnt Revenue

a, Seemem -USA 372.33 168.08 182.78 540.41 243.27 790.14

b. Scumcnt -Eueene I IS.84 88.65 168.99 204.49 202.03 382.41

c. Scamcnl • Cnnntla . . 26.72 . 40.JS 67.74

d. Scumcnt • India (26.39' 26.39 14,•)I . . .

e, Sc11111cnt-Ncw Zealand . . . . . 12.62

f. Se11mcnt• l'hillonin<S ,-1.10 4.70 . . . .

la. Seument - Others ll3.63 0.24 . 213.87 . .

Total 670.71 288.06 373.58 958.77 -185.65 1252.91

2 Seement Results

a.Scamcnl·USA S4.0S 2.20 10.86 S6.26 12.49) 43.16

b. Scumcnt -Eurooc 20.14 1.16 5.22 21.29 •2.06' 20.89

e. Scun1ent • Canada . . 2.60 . •0.41 3.70

d. Scament- India 10.3S1 0.35 1.08 . . .

c. Seument-New Zealand . . . . . 0.69

f. Senrneut- Philinnines (0.061 0.06 . . . .

II!. Scement • Others lU6 0.01 . 22.26 .

Total 96.03 3.78 19.76 99.81 14.96' 68.44

Less: ii Interest 4.61 S.97 S.49 (0.58 10.05 22.76

Less: ii) U1111llocablcExpenditure 6.65 6.66 6.76 13.31 13.26 26.12

3 Total Profit I (Loss) Before Tax 84.77 (8.851 7.51 75.92 128.271 19.56

Canltol Emnlo\'<d

a.Sc•ment-USA 273.40 166.13 99.49 273.40 99.49 lOS.12

b. Scamcnt· Euronc 108.05 24.59 10.001 108.05 (0.00) 75.27

e. Scamcnl· Canada . 9.61 20.54 .
20.54 10.05

d. Scemcnt • India . 23.0(, 5.19 .
5.79 .

c. Scamcnt-New Zcnlnnd . . . . - .

f. Scumcnt· Philinnincs . 4.70 . . . .

IJLSccrmenl • Others . . . . . .

Tola! 381.44 228.09 125.82 381.45 125.82 290.44

·

Noles:

I 111c Above rcsuhs hove been rc:viwcd by the Audi1 Committee anti npprov?dby 1hc board of din:ctors at their mcelinR held on 13.11.2021

2 Segment report is ba.<cd on BIL?incss Scgn1en111.•prin1:1rySegmentand GeographicalSegment wiU1 clnssification by location of CLL?tomcrs

n.< Secondary Segment.
For ond on behalf of the Board

4 The pmvisinn for lllx will be 1nade at the )"Car end.

s.Previous period fiRurcs have been rCW'OUPcd/ recllSlcd to make them comparable ? ..

?- .. ?

Date: 13.ll.2ll2l
Alok Krishna Agarwal

Pl:ic:c: New D?lhi
Chairman

DIN: 00127273



MILESTONE GLOBAL LIMITED

CIN: L93000KA1990PLCOI I082

Regd. Office: #54-B,HOSKOTE INDUSTRIAL AREA (KIADB), CHINT AMAN! ROAD,HOSKOTE-562114

CONSOLIDATED ST A TEMENT OF ASSETS AND LIABILITIES

(Rs. In lakhs)

Consolidated

SI.No. C. Statement of Assets and Liabilities Asat Asnt

30.09.2021 31.03.2021

I .ASSETS Unaudited Audited

1 Non - current assets

(a) Properly, Plant and Equipment 309.16 320.19

(i) Capital work in Process 4.29 4.29

(b) Financial Assets:

(i) Non-Current Investments - -

(c) Deferred Tax Assets (net) - -

(d) Long Term Loans & Advances - -

(e) Other Non Current Assets - -

TOTAL 313.45 324.48

2 Current Assets

(a) Inventories 183.79 308.08

(b) Financial Assets: 0.00 -

(i) Trade Receivables 472.21 270.55

(ii) Cash and Cash Equivalent 27.34 56.58

(iii) Other Bank Balances 8.24 19.00

(c) Current Tax Assets 12.40 4.60

(d) Other Current Assets 118.06 120.50

822.04 779.31

TOTAL 1,135.49 1,103.79

II
• EQUlTV AND LIABILITIES

l Equity
(a)Equity Share Capital 501.75 501.15

(b) Other Equity:
(i) Reserves and Sumlus 277.20 200.32

778.95 702.07

LIABILITIES

2 (l) Non-Current Linbllltlcs

(n) Long term borrowings -
-

(b) Deferred Tax Liabilities (net) 19.90 19.90

(c) Other Long-term liabilities - -

(d) Lonz-Tcrm provisions -
-

19.90 19.90

3 (I) Current Liabilities

(n) Financial Liabilities :

(i) Short term borrowings 143.75 284.12

(ii) Trade payables 123.63 64.23

(b) Outer current liabilities 69.26 33.47

(c) Short term provisions -
-

336.64 381.82

TOTAL 1,135.49 1,103.79

Notes:

I The Above results have been rcviwcd by the Audit Committee and approvedby the board of directors at their meeting

held on 13.1 1.2021

2 Segment report is based on Geographicsegment with classification by location of customers.

4 The provision for tax will be made at the year end.

5 Previous period figureshave been regroupedI recasted to make them comparable

For and on behalf of the Board

?.:?<-:::-
..

.

Alok Krishna Agarwal
Chairman

DIN: 00127273

Date: 13.11.2021

Place: New Delhi



GUPTA VAISH & CO.
CHARTERED ACCOUNTANTS,??????????????????????????-----

Independent Audieor's Review Report on Unaudited standalone Quarterly financial
results and year to date results of MILESTONE GLOBAL LIMITED pursuant to the

Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,as amended

To,
Tho Board of Directors of

MILESTONE GLOBAL LlMITED
1. We have reviewed the accompanyingstatement of unaudited standalone financial

results of MILESTONE GLOBAL LlMITED (the Company)for the quarter ended
September30, 2021,and year to date from AprilOI, 2021 to September30, 2021 (theStatement),
attached herewith,beingsubmitted bythe Companypursuant to the requirementof Regulation33
and 52 of SEBI (ListingObligationsand Disclosure Requirements)Regulations,2015 as
amended (theListingRegulation).

2. This statement, which is the responsibilityof the Company'sManagementand approvedbythe
Board of Directors,has been preparedin accordance with the recognitionand measurement
principleslaid down in Indian AccountingStandard 34(lntcrimFinancial Reporting(IndAS 34),
as prescribedunder section 133 of the CompaniesAct,2013 as amended,read with relevant rules
issued there under nnd other accountingprinciplesgenerallyacceptedin India. Our responsibility
is to express a conclusion on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements(SRE) 2410 "Review of Interim Financial Information Performed by the
IndependentAuditor of the Entity",issued by the Institute of Chartered Accountants of India.
This standard requiresthat we plan and performthe review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries,primarily of persons responsiblefor
financial and accounting matters, and applyinganalytical and other review procedures.A
review is substantiallyless in scope than an audit conducted in accordance with Standards on

Auditingand consequentlydoes not enable us to obtain assurance that we would become aware

of all significantmatters that mightbe identified in an audit. Accordingly,we do not express an

audit opinion.
4. Based on our review conducted as above, nothinghas come to our attention that causes us to

believe that the accompanyingstatement of unaudited standalone financial results prepared in

accordance with applicableaccountingstandards and other recognizedaccountingpracticesand

policieshas not disclosed the information requiredto be disclo?edin terms of Reg.ulation33 and

52 of the SEBI (Listing Obligations and Disclosure Requirements?Regul?t1ons,2015 .as
amended including the manner in which it is to be disclosed, or that 1t contams any material

m isstatemenl.

H.O.: 27/42-A, Canal Road, Near GujratiSchool, Kanpur-208001
B.0. : 37/17, 1st Floor, Wescott Building,The Mail, Kanpur-208001

Ph.: 0512-2355048 • (M)9336108328 •E-mail: guptavaish@rediffmail.com

Date: 13/11/2021
Place: Kanpur

For -Gupta Valsh & Co.

Chartered Accountants

Ref:?ratlonNumb?87CR;J:.{'? Gupta
·

(PARTNER)
Membership Number: 073250

UD1N:21073250AAAADT2719

J



GUPTA VAISH & CO.

?HARTEREDACCOUNTANT5-???????????????????????????---

Independent Auditor's Review Roport on unaudltod conaolldated qunrtcrly and yearto dnfo financial results of MILESTONE GLOBAL LlMJTEDPursuant to tho Rogulatlon 33 and 52 of the SEBI (Listing Obllgatlons and DlacloaureRequirements) Rogulatlona, 2015,aa amended

To

The Board of Directors of
Milestone Global Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited FinancialResults of ·Milestone Global Limited ("the Parent") and its subsidiary(the Parent and itssubsidiary together referred to as "the Group"), for the quarter and half year endedSeptember 30, 2021 and the consolidated year to date results for the period 1 April2021to 30 September 2021, "(the Statement")attached herewith, being submitted by the Parentpursuant to the requirement of Regulation 33 and 52 of the SEBI (ListingObligationsandDisclosure Requirements)Regulations,2015, as amended.

2. This Statement,which is the responsibilityof the Parent's Managementand approved by theParent's Board of Directors, has been prepared in accordance with the recognition andmeasurement principles laid down in Indian AccountingStandard 34 "Interim FinancialReporting"("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, andother accounting principles generally accepted in India. Our responsibility is to express aconclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements (SRE) 241 O "Review of Interim Financial Information Performed by theIndependent Auditor of the Entity",issued by the Institute of Chartered Accountants of India.This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarilyof persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly,we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the followingentities:

Parent Company
Relationship

Subsidiary Company

Name of the entity
Milestone Global Limited

Milestone Global Limited U.K.

J?<o"
?

H.O. : 27/42-A, Canal Road, Near Gujrati School, Kanpur-208001
B.O.: 37/17, 1st Floor, Wescott Building, The Mall, Kanpur-2?800?

Ph.: 0512-2355048 • (M) 9336108328 •E-mail: guptavaish@red1ffma1l.com



5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and m paragraph 6 below,nothinghas come to our attention that causes us to believe that
the accompanying Statement,prepared in accordance with the recognition andmeasurement principleslaid down in the aforesaid Indian AccountingStandard and otheraccountingprinciplesgenerallyaccepted in India,has not disclosed the information requiredto be disclosed in terms of Regulation33 and 52 of the SEBI (ListingObligations andDisclosure Requirements)Regulations,2015, as amended, includingthe manner in which itis to be disclosed,or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the interim financial results of onesubsidiarywhich have not been reviewed whose interim financial results reflect total assetsof Rs. 116.54 lacs as at 30-09-2021and'total revenue of Rs 71.85 lacs and
• Iota:?:Iprofit after tax of Rs 15.24 lac and Rs. 10.87 lac and total comprehensive income O

. d16.21 lacs and Rs 11.84 lacs for the quarter ended September 30, 2021 a_ndfor the p:r;od
from 01-04-2021 to 30-09-2021 respectively,as considered in the consolidated unau 1?financial results based on thei;interim financial results which have not been rev.iew?·Accordingto the informationand explanations given to us by the Management, these interim
financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Date: 13/11/2021
Place: KANPUR




