MILESTONE GLOBAL LIMITED
CIN: L93000KA1990PLC011082
Registered Office: 54B, Hoskote Industrial Area, KIADB, Chintamani Road,
Hoskote-562114, Bangalore, India
Ph No: 91-80-27971334 Email ID: alkasgl@yahoo.com
Website: www.milestonegloballimited.com

Date: 18" January, 2022
To
The Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001
Tel: 91-22-22721233/4
Fax: 91-22-22721919

Dear Sir,

Sub: - Intimation under Regulation 30 of the Securities and Exchange Board of
India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“LODR Regulations”) and SEBI Circular No. CIR/CFD/CMD/4/2015
dated September 09, 2015 on Continuous Disclosure Requirements for Listed
Entities under LODR Regulations.

Scrip Code: 531338

This has reference to the disclosure dated 25" November, 2021 regarding
decision of the Board of Directors to sell off the business activity of providing
translation and localization services.

The Board of Directors had decided to sell the aforesaid business to a new
company (Buyer) which was not incorporated at the time of making the
previous intimation.

We would like to bring to your kind attention that the Buyer company has
now been incorporated under the name and style of “Milestone Localization
Private Limited” which will buy the business of Translation and Localization
from the Company.

The Company has entered into a Business Transfer Agreement (BTA) dated
17t January, 2022 with the Buyer whereby the Buyer has agreed to buy the
business of providing Translation and Localization services as going concern
basis.



In terms of the said BTA, Translation and Localization business means
business of providing Translation and Localization services including the
undertakings as defined in the said BTA and includes the Assets, Liabilities,
Employees, Licenses, Contracts, Data and Records and all other rights
whether tangible or intangible relating to or connected with the business of
Translation and Localization services.

The cutoff date upto which the Company would carry out the Localization
business and finalize its accounts and employees list and other records and
rights relating to the business of Translation and Localization services will be
24% January, 2022, which will be regarded as the Closing date.

The expected date of completion of sale of said business activity is 31t March,
2022, by which the Company would transfer the Translation and Localization
business by giving possession and delivery to the Buyer as envisaged in the
BTA, including collecting outstanding payments and crediting it to the Buyer.

The Sale Consideration of Rs. 36.76 lakhs have been received by the Company
in 3 parts in the month of January 2022.

This is for your information and Records. Please acknowledge the receipt of
the same.

Thanking you.
Yours faithfully
For Milestone Global Limited
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Anita Rawat
Company Secretary



