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Bombay Stock Exchange Limited
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Dalal Street, Mumbai- 400001
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Fax: 91-22-22721919

Dear Sir,
Sub: - Outcome of Board Meeting

Scrip Code: 531338

In accordance with the Regulation 30 read with Part A of Schedule III of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform you that Board of Directors of the Company in their meeting
held today i.e. on 25" November, 2021 have inter alia approved the following:

1.

Selling off of Translation and Localization business and authorization
to enter into related party transaction under Section 188 of the
Companies Act, 2013:

The Board of Directors has decided to sell off the new business activity of
providing translation and localization business, which was introduced via
shareholders” approval dated 8th February, 2020, as the said business
activity does not have much synergy with the existing line of granite
business. The other issues with the new business are its heavy dependence
on few key clients, short term high value projects and other operational
risks. Ms. Nikita Agarwal, Whole Time Director in the Company and who
is also heading the new business line, had expressed her intention to buy
the localization business and to carry on the said new business activity by
incorporating a private company.

Ms. Nikita Agarwal, Director and Shareholder in the Company had also
expressed her intention to become one of the directors and shareholders in
the proposed new company. Pursuant to this, the new proposed new
company will become a related party of the Company under section 2(76)
of the Companies Act, 2013 and hence if the said transaction of selling and



buying of localization business is carried on between the Company and
proposed new Company, the provisions of Section related party
transactions would be attracted in terms of Section 188(1)(b).

Based on the Valuation Report of the Registered Valuer appointed for
valuing the business proposed to be sold off, the value localization
business has come out to be Rs. 36.76 lakhs.

This value is less than 10% of the net worth of the Company and therefore
in terms of Section 188 read with Rule 15 Sub Rule 3 (a)(ii) of Companies
(Meetings of Board and its Powers) Rules, 2014, the Company is not

required to obtain shareholders approval.

The Board of Directors gave authorization to approve the terms of the
Business Transfer Agreement to be executed to enter into a transaction
with a related party, for sale of new business activity of providing
translation and localization services which was introduced by the
Company vide shareholders’ approval dated 8th February, 2020 at a value
of Rs 36.76 lakhs, as computed by the Registered Valuer.

In terms of Regulation 30(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the required disclosures, as
prescribed vide SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9%
November, 2015 are made hereunder:

S.No. Particulars Description

a. amount and percentage of | Income and percentage of
turnover or revenue or income | income of the Localization
and net worth contributed by | business as on 31t March, 2021:
such unit or division of the

) . ] Income - Rs. 64,87,055.7/-
listed entity during the Ilast

financial year Percentage- 4.98%
b. date on which the agreement of | The draft agreement was placed
sale has been entered into at the Board Meeting. The

Company is in the process of
finalizing the terms of the
agreement and shall sign the
agreement once the proposed
new company gets
incorporated.




C. the expected date of completion | 30 January, 2022.
of sale/disposal

d. consideration received from | Consideration will be value
such sale/disposal calculated by the registered
Valuer of Rs. 36.76 lakhs and
will be received in lump sum
after the execution of the

Business Transfer Agreement

e. brief details of buyers and | Buyer will be a private
whether any of the buyers|company proposed to be
belong to the | incorporated.
promoter/promoter

. The buyer does not belong to
group/group companies. If yes,

details thereof the promoter/promoter group.
Ms. Nikita Agarwal, one of the
shareholders of the Company
will also be one of the first
directors and shareholder of the
proposed new company and
she will transfer her shares

before the sale is executed.

f. Whether transaction would fall | Yes it will fall under related
under related party | party transaction and will be
transactions. If yes, whether | done at arm’s length.

same is done at arm’s length

g. Additionally, in case of a slump | Not applicable
sale, indicative  disclosures
provided for
amalgamation/merger, shall be
disclosed by the listed entity
with respect to such slump sale.

2. Taking note of resignation of Ms. Nikita Agarwal as Director:

Ms. Nikita Agarwal, Whole Time Director in the Company, has proposed
to incorporate a new company which, post its incorporation, will buy the
business activity of providing translation and localization business from
the Company. She is also the sales and marketing head of the Company.
Since Ms. Nikita Agarwal will also be one of the proposed directors and
shareholder in the said new company, she has expressed her willingness
to resign as a Whole Time Director as well as Director of the Company



and also as the Sales and Marketing Head, with effect from 29t
November, 2021, as she intends to run the new business activity as a
separate business, independent of the Company and wants to have her
absolute attention and focus on the business to be run by the proposed
new company.

The Board took note of her resignation as a Whole Time Director as well
as Director and Sales and Marketing Head with effect from 29th
November, 2021 and placed on record its appreciation for the assistance
and guidance provided by Ms. Nikita Agarwal during her tenure as
Director of the Company.

3. Giving NOC for use of the word Milestone

The aforesaid new company is proposed to be incorporated under the
name and style of “Milestone Localization Private Limited”. The word
“Milestone” is a generic word and the Board of Directors granted no
objection to the use of the words “Milestone” by the proposed new

company as part of its name.

This is for your information and Records. Please acknowledge the receipt of
the same.

Thanking you.
Yours faithfully
For Milestone Global Limited

for MILESTONE GLOBAL LIMITED
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Anita Rawat
Company Secretary



