lilestone Global Limited

CIN : LEST10KAT990PLCO11082

Date: 08.01.2020
To,

The Department of Corporate Services
Bombay Stock Exchange Limited

Phiroz Jeejeebhoy Towers, Dalal Street,
Mumbai 400 001

Dear Sir,

Sub: EGM Notice Submission
Scrip Code: 531338

This is to inform you that an Extra Ordinary General Meeting (EGM) of the Company is scheduled to
be held on Saturday, 8" February, 2020 at 11:00 a.m. at the registered office of the Company. The
copy of the EGM notice is attached. :

Further, we wish to intimate that in terms of Section 108 of the Companies Act, 2013, Rule 20 of the
Companies (Management and Administration) Rules, 2014 as amended by the Companies
(Management and Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI (LODR)
Regulations, 2015, the Company shall provide to its members the facility to exercise their votes
electronically for transacting the items of business as set out in the Notice convening the Extra
Ordinary General Meeting (EGM} of the Company.

For the aforesaid purpose the Company has fixed 31st January, 2020 as the cut-off date to determine
the entitiement of voting rights of members opting for e-voting.

We are further to inform you that a public notice is being published in the news papers (Vernacular
and English Language) informing the Notice of the said EGM.

“rhis is for your information and Records.
Please acknowledge the receipt of the same and oblige.
Thanking you.

Yours faithfully
For Milestone Global Limited

or MILESTONE GLOBAL LIMITED

A N 7
COMIT MM ST OFFICER

Anita Rawat
Compliance Officer
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Milestone Global Limited
Reg. Off.: No 54-B, Hoskote Industrial Area (KIADB), Chintamani Road, Hoskote — 562114, Karnataka
Telephone: 080 27971334 Fax: 080 2797 1537 Website: v vow.milestenegloballimited.com
CIN - L85110KA1990PLC011082
Notice
NOTICE is hereby given that an Extra Ordinary General Meeting (“EGM”) of the Members of Milestone Global Limited will
be held on Saturday, 8" day of February, 2020 at 54-B, Hoskote Industrial Area (KIADB), Chintamani Road, Hoskote— 562
114, Karnataka at 11.00 a.m.at the registered office of the Company to transact the following Business:

SPECIAL BUSINESS: .

ITEM NO.1 To approve alteration of Memorandum of Association the Company in line with the requirement of
the Companies Act, 2013
To consider and if thought fit, to pass with or without modification(s), the following resolution as a “Special Resolution”.
“"RESOLVED THAT pursuant to the provisions of Section 4 and 13 of the Companies Act, 2013 (“the Act”) read with the
Companies (Incorporation) Rules. 2014 and all other applicable provisions, if any, of the Act (including any statulory
modification(s) or re-enactment thereof for the time being in force), subject to the approval of the Registrar of Companies,
Bengaluru, Karnataka, the consent of the Company be and is hereby accorded to alter the Memorandum of Association of the
Company as follows:

(@) The style of clause numbers of the memorandum of association be changed from Roman numeric to English numeric
like Ist, 2nd, 3rd etc.;

(b) The existing Clause IlI(4), “The main Objects to be pursued by the Company on its incorporation are "' be substituted
by the new sub-heading “3(a) - The Objects to be pursued by the Company on its incorporation are";

(c) Substitute in Clause III(B) with the new sub-heading “3(b) - Matters which are necessary for furtherance of the
Objects specified in Clause 3(a) ™,

(d) Delete the entire other objects Clause HI (C); and

(¢) The existing liability clause be substituted in line of new clause provided as per Companies Act, 2013:
“4th. The liability of the member(s) is limited and this liability is limitéd to the amount unpaid, if any, on the shares
held by them."”

(f) The subscriber clause be newly numbered as Clause “6”,

RESOLVED FURTHER THAT the Memorandum of Association incorporating the aforesaid alterations placed before the
Meeting be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all such acts,
deeds and things as may be required for giving effect to this Resolution and to settle all questions, difficulties or doubts that
may arise in this regard at any stage without requiring the Board to secure any further consent or approval of the Members
of the Company to the end and intent that they shall be deemed to have given their approval thereto expressly by the authority
of this Resolution. "

ITEM NO. 2 Alteration of Object Clause of Memorandum of Association

To consider and if thought it, to pass with or without modification(s), the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 4 and Section 13 along with such other applicable provisions, if
any, of the Companies Act, 2013 (including any statutory modifications or reenactment(s) thereof, for the time being in force)
and the Rules framed thereunder, as amended from time to time, and subject to the approval of Registrar of Companies and/or
of any other statutory or regulatory authority, as may be necessary, the following alterations shall be made in the Memorandum
of Association of the Company: .
1. “the Clause 3(a) of Memorandum of Association of the Company dealing with the Main Objects to be pursued by the
Company be amended as follows:
I The existing Clause 1 of the Main Objects Clause be altered, merged with the existing Clause 2 of the Main Objects
Clause, and the new Clause 1 of the Main Objects Clause be read as follows

Clause 3(a)

(1) To carry on the business of manufacturing, processing, exporting, selling, importing, consulting, designing, conlracting
and otherwise dealing in granite, marble, sandstone tiles, blgcks, slabs and other stones Jor monuments for construction
purposes in India and abroad and to acquire by purchase, lease, license or otherwise stone quarries of all kinds or other
rights in stone quarries of all kinds.

2. After the new Clause (1) as aforesaid, Clause 2, Clause 3, Clause 4 and Clause 5, reflecting the new business activity to
be pursued by the Company, be added to the Main Objects Clause as follows:

-

PN
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Clause 3(a)

(2) To carry on, in India or abroad, the business or vocation or to act as advisors and consultants on all matters of
translation, interpretation, graphic designing. tvpesetting, desktop publishing, website and application lacalization,
software localization, transcription, translation from tape, subtitling, dubbing and veiceover of all local and foreign
languages and to undertake and perform subcontracts in India and abroad either as principals, trustees, agents,
contractors or otherwise and either by or through agents, sub-contractors, trustees or otherwise,

(3) To carry on, in India or abroad, the business of developing software and providing services relating to website and
software translation, advertising and marketing translation, technical translation, medical and pharmaceutical
translation, legal translation, desktop publishing, financial translation and also providing certified translations of all

- types of documents and to act as an importer and exporter, distributor, agent, trader and supplier of language and data
products including but not limited to software, bagks. hardware, manuals and training material in India or abroad,

(4) To contract multilingual and data-related human resources for companies, events and individuals in India and abroad
Jor the purpose of interpreiation, translation and transcription related work and to set up BPOs for providing
outsourcing services including but not limited to multilingual call centers, customer support, linguistic testing and
quality assurance, technical support, language support and interpretation services and establish training and
educational institutes to provide training in the field of language education, cross-cultural communication,
transcription, data labelling, data processing and speech in India and abroad.

(5) To translate, create, collect and store audio, visual and text data in local and foreign languages for the purpose of
analyzing, organizing, distributing and selling data to entities in India and abroad to be used in the training and
development of human resources, processes, search engines, application, Al, machine learning and deep learning.

IL. In Clause 3(b) of the Memorandum of Association of the Company dealing with *Matters which are necessary for
furtherance of the Objects specified in Clause 3(a)"”, the following new Clauses 41 and 42 be added:

Clause 3(b)

41. To pay, out of funds of the Company, all expenses of and incidental to the issue of subscription of the shares or loans or
capital including brokerage, underwriting or other commissions for obtaining applications for or placing or
guaranteeing the placing of shares or any debenture, debenture stock and other securities of the Company and also all
expenses attending the issue of any circular or notices and printing, stamping, circulating proxies and forms to be filled
up by the members of the Company.

42. To enter into any contract, agreement, arrangement, memorandum of understanding or such other mode of contracts
with Government of India, State Governments, Semi Government body, Foreign Governments, Municipal or Local
authorities , Bodies Corporate, Persons or such other authorities whether in India or abroad which the Company may
seem conducive to carry on any of its objects and to obtain from any such authority any rights, privileges, concessions
or such other benefits which may seem to the company desirable in the interest of the Company and for carrying on its
objects.

RESOLVED FURTHER THAT the Memorandum of Association incorporating the aforesaid alterations placed before the
Meeting be and is hereby approved.

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to do all such acts,
deeds and things as may be required for giving effect to this Resolution and to settle all questions, difficulties or doubts that
may arise in this regard at any stage without requiring the Board to secure any further consent or approval of the Members
of the Company (o the end and intent that they shall be deemed to have given their approval thereto expressly by the authority
of this Resolution. ™

ITEM NO. 3 Adoption of new set of Articles of Association of the Company as per Companies Act, 2013

To consider, and if thought fit, to pass with or without modification(s), the following resolution as aSpecial Resolution
"RESOLVED THAT pursuant to the provisions of section 14 of the Companies Act, 2013, and other applicable provisions
read with the rules and regulations made there under including any amendment, re-enactment or statutory modification thereof,
the new set of Articles of Association be and are hereby approved and adopted in substitution for, and to the exclusion, of the
existing Articles of Association of the €ompany.

RESOLVED FURTHER THAT the Board be and is hereby severally authorized to take all actions and do all such acts,

deeds, matters and things as it may, in its absolute discretion, deem necessary, proper, desirable or expedient to give effect to
the aforesaid resolution.”

By order of the Board of Directors of
Milestone Global Limited

Date: 30" December, 2019
Place: New Delhi

Alok Krishna
airman
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NOTES:

1.

12.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ENSUING EXTRA ORDINARY GENERAL
MEETING (“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY.

PROXIES IN ORDER TO BE EFFECTIVE, AN INSTRUMENT APPOINTING PROXY, FORMAT ENCLOSED,
MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE COMMENCEMENT OF THE MEETING.

PROXIES SUBMITTED ON BEHALF OF COMPANIES, SOCIETIES ETC., MUST BE SUPPORTED BY
APPROPRIATE RESOLUTION AS APPLICABLE.

During the period beginning 24 hours before the time fixed for the commencement of the EGM and until the conclusion
of the meeting, a member would be entitled to inspect the proxies lodged during the business hours of the Company,
provided that not less than three days of notice in writing is given to the Company.

Members / proxies / authorized representatives should bring the duly filled attendance slip enclosed herewith to attend
the meeting.

Members holding shares in ‘electronic form are requested to intimate any changes in their address, e-mail id and
signature to their respective Depository Participants, with whom they are maintaining their demat accounts. Members
holding shares in Physical form are requested to intimate such changes to Integrated Registry Management Services
Private Limited (“RTA”), the Company’s Registrar and Share transfer Agent.

The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect to the special
businesses as set out in the Notice is annexed herewith.

The Ministry of Corporate Affairs (vide Circular Nos. 17/2011 and 18/2011 dated 21 April and 29 April 2011,
respectively), has undertaken a ‘Green Initiative’ and allowed companies to share documents with its shareholders
through electronic mode. Therefore, Members are requested to support this green initiative by registering/updating
their e-mail addresses, in respect of shares held in dematerialized form with their respective Depository Participants
and in respect of shares held in physical form with the RTA.

Under the provisions of Sections 72 of the Companies Act, 2013, a shareholder is entitled to nominate, in the prescribed
manner, a person to wirom his shares in the company, shall vest after his lifetime. Members who are holding shares in
physical form and are interested in availing this nomination facility are requested to write to the Company/RTA.

Corpoerate Members intending to send their authorized representative to attend the Meeting are requested to send to the
Company a certified copy of the Board resolution authorizing their representative to attend.

The Company will be disclosing to the Stock Exchanges, as per Regulation 44, under SEBI Listing Regulation 2015
(LODR), the details of results of voting on each of the resolutions proposed in this Notice.

All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection at
the Registered Office of the Company during business hours between 11.00 am to 1.00 pm except on holidays, up to
and including the date of the ensuing AGM of the Company.

In compliance with Section 108 of the Act, read with corresponding rules, and Regulation 44 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Listing Regulations’), the Company has provided
a facility to its members to exercise their votes electronically through the electronic voting (e-voting) service. The
facility for voting will also be made available at the EGM and members attending the EGM, who have not already cast
their votes by remote e-voting shall be able to exercise their right at the AGM. Members who have cast their votes by
remote e-voting prior to the EGM may attend the EGM but shall not be entitled to cast their votes again. The instructions
for e-voting are annexed to the Notice.

* Pursuant to General Circular No.20/2014 dated June 17, 2014 issued by the Ministry of Corporate Affairs, Government

of India, the e-voting process has not been considered as mandatory till December 31, 2014. Pursuant to Regulation 44
under SEBI Listing Regulation 2015 (LODR), the Company is providing facility of e-voting to all members as per the
applicable regulations relating to e-voting. In this regard, a separate e-voting instructions slip has been sent to all the
members explaining the process of e-voting with necessary user id and password along with procedure for such e-
voting. Such e-voting facility is in addition to voting that may take place at the meeting venue on 8" February, 2020,

The e-voting period will commence from Wednesday, 5th February, 2020 at 9.00 a.m. and will end at 5.00 p.m. on
Friday, 7th February, 2020. The Members desiring to vote through electronic mode may refer to the detailed procedure
on e-voting sent separately. Once the vote on a resolution is cast by a shareholder, he shall not be allowed to change it
subsequently. The voting right of shareholders shall be in proportion to their shares held in the paid up equity share
capital of the Company as on 31st January, 2020.A person, whose name is recorded in the register of members as of
the cut off date only shall be entitled to avail the facility of remote voting as well as voting at the meeting through
ballot paper.
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14. The SEBI has mandated the submission of the Permanent Account Number (PAN) by every participant in the securities
market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their depository
participant(s). Members holding shares in physical form are required to submit their PAN details to the Registrar and
Share Transfer Agents.

15. Company has appointed Mr. M Jagadeesh, a Lawyer, to act as the Scrutinizer, to scrutinize the e-voting process in a
fair and transparent manner. The Scrutinizer shall within a period not exceeding three (3) working days from the
conclusion of the e-voting period-unblock the votes in the presence of at least two (2) witnesses, not in the employment
of the Company and make a Scrutinizer’s Report of the votes cast in favour or against, if any, forthwith to the Chairman
of the Company.

16. The results shall be declared after the EGM of the Company. The results declared along with the Scrutinizer’s Report
shall be available on the Company’s website within two (2) days of passing of the resolution at the EGM of the
Company and will accordingly be communicated+to the stock exchanges.

17. Important Information about Attending the EGM
Members are requested to bring their photo 1D proof to the EGM for the easy identification purpose.

For Milestone Global Limited

e

Date: 30" December, 2019 A ishna Agarwal
Place: New Delhi //Lulzhairman

Explanatory Statement pursuant to Section 102 (1) of the Companies Act, 2013

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory statement sets out all material facts
relating to the business mentioned under Item Nos. 1, 2 and 3 of the accompanying Notice:

Item No.1

As per the existing Memorandum of Association which is prepared based on the erstwhile Companies Act, 1956, the object
clause of the Company had the main objects, the objects that are incidental or ancillary to the attainment of the main objects
and the other objects. Pursuant to the enactment of the Companies Act, 2013 and as per Table A of Schedule I of the said Act,
the Memorandum of Association of the Company shall contain only the Main Objects of the Company along with the matters
which are necessary for furtherance of the objects specified in main objects. The provision of mentioning the Other Objects as
required under the erstwhile Act is not applicable under the Companies Act, 2013. Hence it is proposed to alter the existing
Memorandum of Association to make it in line with the provisions of the Companies Act, 2013,

As per section 13 of the Companies Act, 2013, the shareholders are required to pass a special resolution for alteration of
Memorandum of Association of the company as proposed. Hence, your directors recommend for your approval for special
resolution set out in the item no. | to the notice.

The altered memorandum of association to be substituted in place of existing memorandum of association is based on
provisions of new Act.

A copy of altered memorandum of association is available for inspection at the Registered Office of the Company during the
office hours on any working day, upto and including the date of the Extra-Ordinary General Meeting and is also available on
the website of the Company. H .

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or interested, financially or
otherwise in this resolution.

Item No. 2

Itis proposed to include certain new business activities in the main objects of the company to diversify the business and enable
it to grow and create value for shareholders.

Our company is currently in the business of manufacturing and exporting granite tombstones to Europe, North America and
Australia. This line of business does not offer significant opportunities for growth for the business for three main reasons.
First, the number of cremations in Western markets has drastically increased in the last ten years and the demand for
gravestones has stagnated. Second, environmental concerns, difficulty in getting permits and strict government regulations has
made it extremely challenging to source good quality granite from India quarries. Finally, competition from China is still
strong and we are unable to compete with them on prices to increase our market share.

The company has identified the business of translation and localisation as new business line for growth of company. This
business is asset light and mainly includes providing language related services to various businesses who want to expand in
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Our company has more than 25 years of experience in international business and cross-border trade. We have an office in the
U.K and rich experience in doing business with multi-lingual countries in Europe and Asia. There is a growing demand for
translation, transcription and localization services in Indian, Middle-Easters and Asian languages. We plan on providing a
range of language services to business wishing to expand in the Asia region.

The Board of Directors, in their meeting held on 30" December, 2019, has approved the aforesaid alteration in Object Clause
of memorandum by addition of new business activity in the Main Object Clause. -

The Board of Directors, has also approved alteration in Existing Clause 1 of the Main Object Clause and merging it with the
existing Clause 2 of the Main Object Clause, thereby resulting in a new Clause | to the Main Object Clause. Also, the Board
has approved addition of two new clauses 41 and 42 to Clause 3(b) of the Memorandum of Association dealing with “Matters
which are necessary for furtherance of the Objects specified in Clause 3(a)”.

As per section 13 of the Companies Act, 2013, the shareholders are required to pass a special resolution for alteration of
Memorandum of Association of the company as proposed. Hence, your directors recommend for your approval for special
resolution set out in the item no. 2 to the notice.

The altered memorandum of association to be substituted in place of existing memorandum of association is based on
provisions of new Act.

A copy of altered memorandum of association is available for inspection at the Registered Office of the Company during office
hours on any working day, up to and including the date of the Extra-Ordinary General Meeting. The document is also available
on the Company’s website.

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or interested, financially or
otherwise in this resolution,

Item No. 3

The Articles of Association (“AoA") of the Company are based on the Companies Act, 1956 and several regulations in the
existing AoA contain references to specific sections of the Companies Act, 1956. The AoA will be amended to bring the
existing AoA in line with the Companies Act, 2013. It is proposed to substitute the exiting AoA of the Company by a new set
of AoA to make them in conformity with the provisions of Companies Act, 2013 including Table F of schedule T thereto,

As per section 14 read with section 5 of the Companies Act, 2013, the sharcholders are required to pass a special resolution
for alteration of articles of assuciation of the company as proposed. Hence your directors recommend for your approval for
special resolution set out in the item no. 3 to the notice.

The new set of regulations in the Articles of Association to be substituted in place of existing set of regulations in Articles of
Association is based on Table ‘F’ of Schedule T of the Act which sets out the model Articles of Association for a Company
limited by shares.

A copy of the new set of regulations in Articles of Association of the Company is available for inspection at the Registered
Office of the Company during the office hours on any working day, upto and including the date of the Extra-Ordinary General
Meeting and is also available on the website of the Company.

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or interested, financially or
otherwise in this resolution. ;

For Milestone Global Limited

Date: 30" December, 2019

rishna Agarwal
Place: New Delhi

Chairman
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